APPLETON ROTARY FOUNDATION
ANNUAL REPORT TO THE MEMBERSHIP 2021-2022

Today, | am reporting on last year’s activities of the Appleton Rotary Foundation which are supported by your charitable
contributions.

First, let me introduce the 2022/2023 Foundation Officers and Grants Review Committee members:

President Gary Hermsen
Vice President Eric Welhouse
Treasurer Kelly Radandt
Secretary Alan Blake

Barb Merry
Grants Review Liaison/Investment Liaison Curt Detjen
Club President Ron Altenburg
Club President Elect Colleen Rortvedt

Thank you all for your service to the Appleton Rotary Foundation. Rotarians, as you know, our funds are invested by the
Community Foundation for the Fox Valley Region, Inc. with a long-term investment focus.

The Foundation’s total assets as of our fiscal year end on June 30, 2022 were $1,294,181.98. The Foundation also
maintains a pass-through checking and savings account for the Appleton Rotary Foundation. These accounts insure that
your donation is tax deductible and that the beneficiaries have ready access to that cash. At this time, we have
$3,528.00 in checking and $5.00 in savings.

Last year was less than favorable in terms of investment performance with an overall return of -10.73%. Over the last 10
years we have averaged 6.74%. We have 6 foundation funds totaling $1,294,181.98. Included in this group are the
Scholarship, Heeter, Groth, Art Scholarship, Community Service and Helen Thom Roemer Funds. These funds are subject
to an annual distribution policy of 4.5% of the rolling 12 quarter average value. This approach helps to minimize annual
fluctuations due to market performance.

Total distributions in the 2021/2022 fiscal year were $53,342.43. Since 2003 our Foundation Fund distributions have
totaled $945,906.43.

The Scholarship Fund has a fund balance of $350,676.19. We currently award up to three scholarships of $4,000 paid
over a four-year period to seniors from the five Appleton high schools.

The Charles Heeter Fund has assets of $104,173.62. Last year $5,081.07 was transferred to Rotary International for Paul
Harris Fellowships on behalf of the individuals who received the Charles and Adele Heeter Outstanding Community
Leadership Awards.

The Paul and Elaine Groth World Community Service Fund provides financial support for international projects endorsed
by the World Service Committee who approved grants this year totaling $3,693.96. This fund’s year-end balance was
$88,634.15.

The Community Service Fund was established to direct charitable donations to address local community needs. The
Community Service Committee approved grants of $4,700.00 in the last year and has a balance of $89,793.24.

The Helen Thom Roemer Fund provides support to projects that serve the needs of children with limited physical
abilities and cognitive deficits in the Appleton area. Last year, the Children with Disabilities Committee approved
requests totaling $25,467.40. This is our largest single fund with a balance of $582,915.70.



The Arts Scholarship Fund balance is $77,989.08. The fund provides grants for community and art related projects,
performances and events where the club can increase access to the arts in the Fox Cities. The Art Scholarship
Committee awarded grants in the amount of $3,400.00.

Last year, as a club, we contributed $8,311.00 and over the last 19 years we have contributed $396,248.71.

Rotary Club members contribute to our Foundation through annual gifts, memorials or bequests. We are fortunate in
that not many clubs have their own foundation. | think we do a good job of reminding Rotarians to donate to Rotary
International each year but | would like to ask that you keep both Rotary International and the Appleton Rotary
Foundation in your thoughts as you do your annual gift giving and estate planning.

A final thank you to the committees who steward our funds and who continue the important work of Rotary in our
community and around the world.

Respectfully submitted,
Gary Hermsen

President
Appleton Rotary Foundation



